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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS |SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


LING STATEMENT NO. 979. 
*«QCTOBER 10th. 1963, 
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A Company duly organized and validly existing 
of Delaware on December 7, 1951. 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957). NOV 1 3 1963 
FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material By contract of purchase dated July 24, 1963, the 
change in the affairs of the company Company sold the assets of its Riffe Petroleum Division 
in respect of which this statement is to Carey, Baxter & Kennedy, Inc., a Delaware corporation. 
filed. The effective date of this sale was as of the close of 
business May 31, 1963. The purchase price, which was 
f'paid on the closing date, August 9, 1963, amounted to 
$1,772,536.50 in cash, and the delivery of 125,040 shares 
of common stock of the Company, which shares thereafter 
became treasury stock; and 658 shares of $100 par value 
~ 5% preferred stock of the Company, which shares were 
thereupon cancelled and retired. The book profit on this 
sale amounted to $405,198. 
As a result of the sale, Mr. L. E. Riffe resigned as 
Vice President-Marketing and as a Director of the Company, 
and Mr. Ray L. Felts resigned as Assistant Secretary and 
Assistant Treasurer. 


inci i ice: 300 Fill Street,Denver 6,Colo. 
MIT ocr caieee audi acy wiber Principal operating office illmore e 


office address. Executive office: 551 Fifth Avenue, New York 17, New York 


Principal 
Name Address Occupation Past 
Five Years 


3. Names, addresses and chief occupa- 
tions for the past five years of 


i d eae 
present or proposed officers an Directors: 


hb ded A.Bruce Robertson,Q.C. Attorney, President and 
1999 Cedar Crescent Chairman of the Board of 
Vancouver, B.C., Canada B.C. Power Corp. 
Paul A. Conley,14 Wall Street Investment Banker 
New York, New York 
W.Joseph Straus,122 E. 42 St. Financial Adviser 
New York, New York 
James G. Tremaine,One Wall St. Stock Broker 
New York, New York 
Frank W. Lake 1204 W. Storey Independent Oil Operator 
Midland, Texas 
Robert L. Reed, North Mountain Dr. Attorney, President of 


Ardsley-on-Hudson, N.Y. the Canpany 


Officers: 


Robert L. Reed 551 Fifth Ave., President 
New York 17, N.Y. 

Clyde N. Stone 300 Fillmore St. Vice President and 
Denver 6, Colo. Treasurer 

E.B. McDougall 551 Fifth Ave. Secretary 
New York 17, N.Y. 

James W. Moore 300 Fillmore St. Assistant Secretary and 
Denver 6, Colo. Assistant Treasurer 


The capitalization of the Company as at August 31, 1963 
was as follows: 
Common Stock: 

Authorized - 10,000,000 shares,par value $1.00 per share 


4. Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Issued - 4,336,085 Shares (1) 
LESS shares held in the 
Regular Treasury 
Account, 275,560 Shares 
Net Shares Outstanding - 4,060,525 Shares (2) 


(1) In addition, 50,000 shares received as a result of 
Reorganization of the Company and its predecessor, 
Britalta Petroleums Limited, are held in a Special 
Treasury Account making a total of 4,386,085 
issued shares. 
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(2) As a result of the Riffe Division sale referred to in 
Item #1 above, the number of common shares issued and 
outstanding immediately following such sale was 
reduced to 4,060,525, net of 150,520 issued shares 
previously re-acquired by the Company through purchase 
on the open market, and 125,040 shares re-acquired by 
the Company upon the sale of the Riffe Division 
referred to above, making a total of 275,560 shares 
presently held in the Regular Treasury Account of the 
Company. 


Preferred Stock: 
Authorized - 4,750 shares - par value $100.00 per share 
Issued and Outstanding - 120 shares. 


5. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


None 


. Details of any treasury shares or Restricted stock options to purchase a total of 53,500 shares 
other securities now the subject of of the common stock of the Company are presently outstanding 
any undeiwriting, sale or option in the names of the following officers: 
agreement or of any proposed under- ; 
writing, “sale or option agreement. Name No. of Shares Exercise Price Expiry Date 

Robert L. Reed 50,000 52.25 6/23/64 
E.B.McDougall 3,500 ieee 1/12/66 


The options are not transferable or assignable and may be 
exercised by the optionee only while he is in the employ of 
the Company or within one month after the termination of the 
employment by reason of dismissal for cause, or resignation, 
or within six months after termination by notice given by the 
Company, or retirement by the employee. 

In the event of the death of any optionee, his legal rep- 
resentatives may exercise the right to purchase these shares 
to which such optionee was then entitled, up to six months 
following the date of the optionee's death, or the expired 
date of the option, whichever is the earlier date. 

The option agreements also provide that any stock received 
upon the exercise of the option shall be held for investment 
and not with a view to, or for, sale or distribution. 

Options previously granted to Messrs. L. E. Riffe and Ray 
L. Felts terminated upon the resignation of these employees, 
which resignations resulted from the sale of the Riffe 
Petroleum Division referred to in Item #1 above. 


7. Names and addresses of persons None 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 


None 
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9. Brief statement of company’s future __ Future development plans include the 
development plans, including pro- drilling of an indeterminate number of gas 
posed expenditure of proceeds of sale wells on Company acreage, aggregating 
of treasury shares, if any. - 45,020 net acres in the Arkoma Basin of 


western Arkansas and eastern @&klahoma. 
_, Participation in the driliing of wells 
jointly with others on Company~held acreage 
in various Rocky Mountain states. 

No sale of treasury stock is con- 
templated at the present time. 


10, Brief statement of company’s chief | COMpany participated in the drilling of 6 gas wells 
development work during past year. in the Arkoma Basin of western Arkansas ahd eastern 
Oklahom&. Company also participated in the drilling 
of 4 gas wells in the East Calgary Gas Field, 
Alberta. 


11, Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


- None 


12. Names and addresses of persons who 
have received or will receive a Not Applicable 
Seater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the ~ None - 
terms of escrow or the pooling agree- 
ment. 


14. Names and addresses of owners of 
more than a 5% interest in escrowed Not Applicable 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Ts. Names, addresses and shareholdings 


F ; Amseco & Company 194,305 Shares 

of five largest registered shareholders (American Securities Corp.) 

and if shareholdings are pooled or Be! Broad Street 

escrowed, so stating. If shares are Wow York. 4, Naw, 

registered in names of nominees or in 

street names, give names of benefi- Blyth & pak ys Frnt 158,500 Shares 

cial owners, if possible, and if 14 Wall Beraet 

names are not those of beneficial New. York 5, N.Y, 

owners, so state. 
Salkeld & Co. * 150,520, Shares 
(as nominee) (all owned by Company) 


c/o Bankers Trust Co. 
New York 6). Nex: 


Merrill Lynch Fenner 96,885 Shares 
Se toll aly Saale 

70 Pine Street 

New York 5, Ni 2s 


Lawrence A. Smith, 83,667 Shares 
L. Woodward Smith and 

Arthur B. Shepley, Jr. 

(as Trustees) 

c/o Owen Smith 

104 So. Michigan Ave, 

Chicago, DLL, 


*An additional 125,040 shares 
received in connection with 
the sale of the Riffe Divi- 
sion, referred to above, are 
currently being registered 
in the name of Salkeld & Co. 
and represent additional 
shares of treasury stock of 
the Company, 


The names of the benericial owners of the shares 
registered in the names of Amseco & Company, 

Blyth & Co, Inc, and Merrill Lynch, Pierce, Fenner 
& Smith, are not known to the Company. The 
beneficial owner of the above mentioned shares 
registered in the name of Salkeld & Co, is 
Wilshire Oil Company of Texas and these shares are 
presently held as Treasury shares of the Company. 
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FINANCIAL STATEMENTS 


WILSHIRE OIL COMPANY OF TEXAS 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET 


AUGUST 31, 1963 
ASSETS 
SURRENT ASSETS: 
Cash $2,796,277 
Marketable securities, plus accrued interest, at cost 2,129,547 
Notes receivable - current portion 343,250 
Accounts receivable 718 ,882 
Inventories: 
Crude oil 11,656 
Oil well materials, at cost 14, 224 
Prepaid expenses 74.529 
Total current assets $ 6,088,365 
LONG-TERM NOTES RECEIVABLE 929,750 
PROPERTY AND EQUIPMENT, at cost: 
Petroleum and natural gas interests 4,423,274 
Well and equipment costs 2,499,211 
Other equipment 8h, 816 
7,007,301 
Less: Accumulated depletion and depreciation (1,082,865) 
Special allowance for reduction in book 
value of properties (904,036) 
Total property and equipment 5 ,020,4,00 
OTHER ASSETS 21,698 
TOTAL ASSETS $12,060, 213 
SS See 
LDR) BoleGN ore ees 
CURRENT LIABILITIES: 
Notes payable - current portion $ 330,082 
Accounts payable and accrued expenses 283 899 
Total ‘current liabilities 613,981 
LONG-TERM LIABILITIES: 
Notes payable ~ non-current portion UMP ea 
Sccrued retirement benefit 79,167 
Total long-term liabilities 1,291, 580 
STOCKHOLDERS! EQUITY: 
Preferred stock, $100 par value, authorized 
157 shares, issued and outstanding - 120 shares 12,000 
Common stock, $1 par value, authorized 
10,000,000 shares, issued 4,336,085 shares 4,336,085 
Capital in excess of par value cada 
7,818,066 
Retained earnings, per Schedule 2 2,909,671 
BO 7273 far 
Less: Treasury stock, at cost, 275,560 shares 573,085 (1) 
Total stockholders! equity 10,154,652 
TOTAL LIABILITIES $12,060,213 


(1) Consists of cost of 150,520 shares previously held 
plus 125,040 shares acquired in the sale of the 
Riffe Division. 


(de. 


Robert ident & Director 


W. Joseph{Straus, Director 


WILSHIRE OIL COMPANY OF TEXAS 


AND SUBSIDIARIES 


CONSOLIDATED STATEMENT OF FARNINGS 


FOR THE EIGHT MONTHS ENDED AUGUST 31, 1963 


SAN BRITALTA 
WILSHTRE FRANCISCO (INCL. VENEZ.) CONSOLIDATED 
INCOME FROM PRODUCTION: 
Crude Oil $485,12, $2,789 $ 1,385 $489 , 298 
Natural gas 68,677 98 57,186 125,961 
Condensate 305 20,166 20,471 
Sulphur 9,819 9,819 
Gas compression and pipeline 31,707 “ 31,707 
585 813 2,887 88 556 677,256 
OTHER INCOME: 
Interest and dividends 71,584 71,584 
Gain or (loss) on sale of assets 51,096 (89),) 50,202 
Net income from Riffe Division 20,074 20,074 
Other 65,130 65,130 
207,884 ~ (891) 206 ,990 
TOTAL INCOME 793,697 2,887 87,662 88h, 246 
EXPENSES: 
Production expense-exclusive of 
depr., depl., and amort. 270,669 1,605 31, 203 30377 
Geological and engineering 64,862 1,753 66 ,615 
Lease Rentals 30,106 11,899 42,005 
Dry holes and abandonments 18,479 24,1 18,720 
General administrative 245,136 304, 335 245,775 
Professional services 78,276 775 79,051 
Interest oh be. 2,612 
Foreign exchange 142 (395) (253) 
710, 282 1,909 45,811 758,002 
NET INCOME BEFORE NON-CASH WRITE-OFFS 83 415 978 41,851 126 , 244 
Leases expired or surrendered LL, 289 LL, 289 
Depreciation, depletion and amortization 299 415 48h 8,948 08 ,8 
34,3, 73h LS, 8,948 353,166 
NET OPERATING PROFIT (LOSS) FOR THE PERIOD (260,319) 49k 32,903 (226,922) 
SPECIAL CREDITS 5146 467 546.467 (1) 
NET PROFIT AFTER SPECIAL CREDITS $286,148 $494 $32,903 319,545 
RETAINED EARNINGS - January 1, 1963 2,590,126 
RETAINED EARNINGS ~ August 31, 1963 $2,909,671 
(1) Gain on sales of the following: 
Riffe Division $4.05 ,198 
Leeper Properties 141,269 
Total $546,467 
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16. Stead pty aeabhacc of persons The present Board of Directors may be able to ex- 
Whone (| sharencuns gy a Lenn setae ercise control if they are able to obtain proxies 


enough to materially affect control from share holders listed in Item No. 15 
of the company. 


17. If assets include investments in the Cost or Present Market 
shares or other securities of other Name of Company Shares Book Value Value 


companies, give an itemized state- 
ment thereof showing cost or book 


JalGwtandipiteen Cae Lcaiaater: Mission Corp. 13,100 $557,143.00 $754,050.00 
Pure Oil Co. 12,100 423,369.00 567,188.00 


Standard Oil of 
Ca litt 3,500 (Pfd) 297,610.00 336,000.00 


The Company also owns $900,000 principal amount of 5-1/4% 
Province of Saskatchewan Bonds maturing serially on — 
April 1, 1964 and April 1, 1965, carried on the books of 
the Company at a cost of $835,142.00. 


18. Brief statement of any lawsuits pend- 
ing or in process against company or - None - 
its properties. 


19, The dates of and parties to and the 
general nature of every material con- - None - 
tract entered into by the company 
which is still in effect and is not 
_ disclosed in the foregoing. 


There are no other material facts other than the sale 
referred to in Item #1 above which required to be reported 
herein. No shares of the Company are in the course of 
primary distribution to the public. 


. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public, 


DATED _September 9, 1963 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, cue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 

Wise OTL COMPANY, OF TEXAS 
{ Ves CORPORATE 
: SEAL 


i ut 


Rosh. Reed’ 
"We J. Straus" 
CERTIFICATE OF UNDERWRITER OR QPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item | above in respect of the company’s affairs, Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


